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TRA N SM ITTAL LETTER 

AN N UA L FINAN CIAL STATEM EN TS 

Offi ce of Legislalive Auditor 
Attention: M s. Dorothy M ilner 
1600 N orth Third 
Post Office Box 94397 
Baton Rouge, Louisiana 70804-9397 

Dear M s. M ilner 

M arch 25, 2002 

In ace ordance  with Lo uisiana Revised Statute 24:514, enclosed are the annual financial statem ents 

for th e V illage of Oak Ridge, Louisiana as of and for th e fiscal year ended Decem ber 31,2001. The 

repoll, includes all funds under the control and oversight of the m unicipality. The accom panying 

finan cial statem ents have been prepared in accordance with generally accepted accounling principles 

Enclosure 

Sincerely, 

d ~ Clerk 



M E E K S &  C A L V IT 
A CORPOP.ATION OF CERTIFIED PUBLIC ACCOUNTANTS 

217 Benedette Street ~ R ayvllle, Louisiana 71269 ~ 318-728-0007 ~ Fax 318-728~5533 

Zoe P. M eeks, CPA Sylvia D. Calvil, CPA 

ltonorable M ayor mad M em bers of 
1he Cily Council 
Village of Oak Ridge, LouisiaJm 

W e have com piled the accompanying com bined financial statem em s of the Village of Oak Ridge, 
Louisiana as of and for the year ended D ecem ber 31,2001 as listed in the table of contents, in 

accordance with Statements on Standards for Accounting and Review Services issued by the 
Am erican Institute of Certified Public Accountants. 

A com pilation is lim iled to presenting in the fonn of financial statem enls inform ation thal is the 
representa tion of the city officials. W e have not audited or reviewed the accom panying financial 
statem ents mad, accordingly, do not express ml opinion or any other form of assurance on them . 

M arch 25, 2002 



M EEK S &  C A LV IT 
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 

217 Benedette Streei ~ Rayville, Louisiana 71269 ~ 318-728-0007 ~ Fax 318-728-5533 

Zoe P. M eeks, CPA 

Independent Ace ountants' Report 
on Applying A greed-Upon Procedures 

HON ORA BLE M AYOR AND M EM BERS OF 
THE CITY COUN CIL 
Village of Oak Ridge, Louisian a 

Sylvia D. Cah,it, CPA 

W e have perform ed  the procedures included in the Louisiana Government Audit Guide and 
enmnerated  below , which were agreed  to by the m anagement of th e Village of Oak Ridge, Louisian a 
an d th e Legislative Auditor, State of Louisian a, solely to assist the users in evaluating m anagem enfs 
assertions about th e Village of Oak Ridge, Louisiana's complimace with certain laws and regulations 
during the year ended December 31, 2001 included in the accompanying Louisiana Attestation 

Questionnaire. This agreed -upon procedures engagement was performed in accordance wilh 
standards established  by the Am erican  Institute of Certified Public A ec omltants. The sufficiency of 
th ese procedures is solely the responsibility of the specified users & the report. Consequently, we 
m ake no representation regarding the sufficiency of th e procedures described below eith er for the 
purpose for which this report has been requested  or for any other purpose. 

Public Bid Law 

1. Selecl all expenditures made during the year for materials and supplies exceeding $15,000, er 
public works exce eding $100,000, and determine whether such purchases were m ade in accordance 
with LSA-RS 38:2211-2251 (the public bid law). 

Expenditures were made during the year for public works exceeding $100,000 in the 
capital projects fund for a sewer system expansion. All purchases were examined and 
determ ined to be in accordan ce  w ith LSA-RS 38:2211-2251. 

Code of Ethics for Public Officials and Public Employees 

2. Obtain fi'om m an agem ent a list of th e imm ediate fam ily m em bers of each board m em ber as 

defined by LSA-RS 42:1101-1124(the code of ethics), and a list of outside business interests of all 
board m enth ers and employees, as well as their im m ed iate fmnilies. 

M anagem ent provided us with the required list In cluding the noted inform ation. 



3. Obtain from m anagem ent a listing of all em ployees paid during the period under exam ination 

M anagem ent provided us w ith the required list. 

4. Determ ine whelher m~y of those em ployees included in the listing obtained from m anagem enl in 

agreed-upon procedure (3) were also included on the listing obtained fi'om management in agreed- 
upon procedure (2) as immediate family members. 

None of the employees included on the list of employees provided by management [agreed- 
upon procedure (3)] appeared on the list provided by management in agreed-upon 
procedure (2). 

Budgeting 

5. Obtained a copy of the legally adopted budgel and all am endm ents. 

M anagem ent provided us w ith a copy of the original budget and the am endm ents to lhe 
budge(. 

6. Trace the budget adoption and am endm enls to the m inute book 

W e traced the adoption of the original budget to file m inutes of a m eeting held on 
Decem ber 6, 2000 which indicaled thai the budget bad been adopted by the alderm en of 
the Village of Oak Ridge, Louisiana by a unanim ous vote. There w ere no am endm ents to 
the budget. 

7. Com pare the revenues mad expenditures of the final budget to actual revenues and expenditures 
to determ ine if actual revenues or expenditures exceed budgeted mnounts by m ore than 5% . 

W e com pared the revenues and expenditures of the final budget to actual revenues and 
expenditures. A ctual revenues and expenditures for the year did not exceed budgeted 
am ounts by m ore than 5% . 

Accounting and Reporting 

8. Random ly select 6 disbursem ents m ade during the period under exam inalion and 

a) trace payments 1o supporting documentation as to proper anmunt mad payee 

W e exmnined supporting docum entation for each offlae six selected disbursem enls and 
found that paym ent w as for the proper am ount mad m ade to the correct payee. 

b) delennine if payments were properly coded to the correcl fund and general ledger account 
and 



All of the paym ents w ere properly coded to the correct fund and general ledger account 

c) de/ermine M ~elher payments received approval fi'om Wopcr authorities. 

Inspection of docunrentation supporting each of the six selected disbursem ents indicated 
approvals from the acc ountant and the M ayor. 

M eetings 

9. Exmnine evidenec  indicating that agendas for m eetings rec orded in the m inute book were posled 

or advertised as required by LSA-RS 42:1 through 42:12(the open meetings law). 

The Village of Oak Ridge, Louisiana is only required to post a notice of each m eeting mad the 
accom panying agenda on the door of the town hall. In addition to com plying w ith this 
proced ure, postcards w ere m ailed each m onth to notify each m em ber of the m eetings. 

D ebt 

10. Exam ine bank deposits for the period under exam ination and determ ine whether any such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips for the period under exmnination and noted no 
deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

11. Exam ine payroll records an d m inutes for the year to determ ine whether any paym ents have been 
m ade to em ployees which m ay constitute bonuses, advances, or gifts. 

A reading of the m inutes of the districl for the year indicated no approval for the paym ents 
noted. W e also inspected payroll records for the year and noted no instances which would 
indicate paym ents to employees which would constitute bonuses, advances, or gifts. 

Our prior year report dated M arch 24, 2000, did not include an y com m ents or unresolved m atters 



W e were not engaged 1o, mad did not, perform an exmnination, the objective of which would be the 
expression of an opinion on m anagem ent's assertions. A ccordingly, w e do not express such an 
opinion. Had we perform ed additional procedures, other m atiers m ight have com e (o our attention 
thai would have been reported to you. 

This report is intended solely for the use of m anagem ent of the V illage of Oak Ridge, Louisiana mid 
the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to 
the procedures and taken responsibility for the sufficiency of the procedures for their purposes. 
Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a 
public docum ent. 

M arch 25, 2002 



LO UISIANA ATTESTATIO N QUESTIO NNAIRE 
(For Attestation Engagements of Government) 

M EEK S & C AL V IT 
n-~/~n./~  . (Date Transmitted) 

(Auditors) 
12/31/ 01 

In connection with your compilation of our financial statements as of [date) and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governm ental 
Audit Guide, we m ake the following representations to you. W e accept full responsibility for our 
com pliance with the following laws and regulation and the internal controls over com pliance with 
such laws and regulations. W e have evaluated our compliance with 'the following laws and 
regulations prior to m aking these representations. 

These representations are based on the information available to us as of (date of 
completion/representations). 

Public Bid Law 
It is true that we have com plied with the public bid law, LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Adm inistration, State Purchasing Offi ce.. 

Yes [~/]" No[ ] 

Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, whether in the form of a 
service, loan, or prom ise, from anyone that would constitute a violation of LSA-RS 42:1101- 
1124 

Yes[/] No[ ] 

It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing authority, or 
the chief executive of the governm ental entity, has been em ployed by the governm ental entity 
after April 1, 1980, under circum stances that would constitute a violation of LSA-RS 42:1119. 

Yes [,.~ No [ ] 

Budgeting 
W e have com plied w ith the state budgeting requirem ents of the Local Governm ent Budget Acl 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yest4 Ne[] 
Accounting and Reporting 
A~I non-exem pt governm ental records are available as a public record and have been retained 
for at least three years, as required by LSAJ~S 44:1,44:7, 44:31, and 44:36. 

Yes[,/] No[ ] 

W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:463 
and/or 39:92, as applicable. 

Yes [ ~ No [ ) 



W e have had our financial statem ents audited or com piled in accordance with LSA-RS 24:513 
Yes [ v'] No [ ] 

Meetings 
W e have com plied with the provisions of the O pen Meetings Law , provided in RS 42:1 through 
42:12. 

Yes [,/J No [ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to m ake 
purchases in the ordinary course of adm inistration, nor have we entered into any lease- 
purchase agreem ents, without the approval of the State Bond Com m ission, as provided by 
Article Vl|, Section 8 of the 1974 Louisiana Constitution, Article "Vi, Section 33 of the 1974 
Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes[J] Not ] 

Advances and Bonuses 
It is true we have not advanced wages or salaries to employees or paid bonuses in violation of 
Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79- 
729. 

Yes[J~ No[ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as 
well as any contradictions to the foregoing representations. W e have m ade available to you 
docum entation relating to the foregoing laws and regulations. 

W e have provided you with any comm unications from regulatory agencies or other sources 
concerning any possible noncom pliance with the foregoing laws and regulations, including any 
com m unications received between the end of the pedod under exam ination and the issuance of 
this report. W e acknowledge our responsibility to disclose to you any known noncom pliance 
which m ay occur subsequent to the issuance of your report. 

Secretary L~./~ /D ~  Date 
Treasurer Date 

/ / 
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REVEN UES: 
Taxes 
Licenses & Perm its 
Fines & Forfeitures 
lnlergovernmenlal 
Interest Re,ceuues 
M iseellaneous 

Total Revenues 

EXPENDITURES: 
G eneral Governm enl 
Public Safety 
Highw ays & Streets 
Capital Outlay 
D ebt Service: 
Principal & lnteresl 

Total Expenditures 

V ILLAGE OF OAK RIDGE, LOUISIAN A 
COM BIN ED STATEM ENT OF REVEN UES, EXPENDITURES AN D 

CHANGES IN FUN D BALANCE - 
ALL GOVERNM ENTAL FUND TYPES 

Year Ended December 31,2001 

Special 
General Revel~_e 

$ 15,016 $ 
15,983 
10,413 
3,586 
7,000 1,64g 

__ 6,585 

_ 558~5_83 1,6~8 

14,649 
14,040 
10,957 

3 ~ 46~  

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES ._~1 ~.9_3_7_ 1_._L.6~8_ 

OTHER FINANCING SOUR.CES (USES) 
Operating Transfers In 
Operating Transfers Out 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURE S AND OTHER USES 

FUN D BALANCES, January 1 

FUND BALANCES, December 31 

10,111 

I_ j_6_L_306 

15_!2.1_,__417 

The accompanying notes are an integral part of this statement. 

~2 

1,648 

32_ 3229_5 

345~ AL3_ 

Statemen113 

Totals 

Debt Capital (Memorandum 
Service projects On]',,)__  

$ 

8,700 

$ 

95,769 

95,7_62 

99,704 

99,704 

3,935 

8,700 

16%09_6 

$175,7_9_6 

$ 15,016 
15,983 
10,413 
99,355 
17,348 
6,585 

164,70~ 

14,649 
14,040 
10,957 
99,704 

139,35Q 

25,35Q 

3,935 

_  (8,826) 

3,935 A ~  

20,459 

_ 361,19] 

~381,656 



 

VILLAGE OF OAK RIDGE, LOUISIANA 
COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUN D BALANCE - 
BUDGET AND ACTUAL - GENERAL FUND 

Year Euded December 31, 2001 

REVEN UES: 
Taxes 
Licenses & Perm its 
Fines & Forfeitures 
Fees & Com m issions 
Inlergovernm enta l Revenues 
Interest Revenues 
Rental of Property 

Tota l Revenues 

EXPENDITUR.ES: 
General Governm ent 
Public Safety 
Highways & Streets 
Capital Outlay 

Total Expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating Transfers In 
Operating Transfers Out 

EXCESS (DEFICIENCY) OF REVENUES 
AN D OTHER SOURCES OVER 
EXPENDITURES AND OTItER USES 

FUN D BALANCE, January 1 

FUN D BA LAN CE, Decem ber 31 

BudgeA__  Actual 

15,000 
12,875 
5,000 
4,000 
3,586 
2,500 
1,!25 

44,086 

14,000 
13,500 
10,600 

38.100 

5,9.~6 

(8.4351 

(8,435) 

(2,449) 

_ !61,306 

"llle accom panying notes are an integral part of this statement. 

:13 

$ 15,016 
15,983 
10,413 
5,460 
3,586 
7,000 
1,12~ 

58,~3_ 

14,649 
14,040 
10,957 

39~ 4fi~_ 

18,937 

(8,826) 

. (8,826) 

10,111 

16!,306 

$17!,417 

Slgdelllenl C 

Variance 
Favorable 

16 
3,108 
5,413 
1,460 

4,500 

!4,49_27 

(649) 
(540) 
(357) 

12 951 

_ A 3N ) 

12,560 

$12,56~  



 

VILLAGE OF OAK RIDGE, LOUISIANA 
STATEM ENT OF REVENUES, EXPENSES AND CltANGES 1N 

RETAINED EARNINGS (DEFICIT) 
PROPRIETARY FUN D TYPE 
Year Ended Dece mber 31,2001 

OPERATIN G REVEN UES 

Charges for Services 

OPERATING EXPEN SES 
Bad Debts 
Depreeialion 
luterest Expense 
Inslll'ance 
office & Postage 
P, epairs & M aintenauce 
Salaries 
Supplies 
Utilities 
M eter Reading Service 

Total Operating Expenses 

OPERATING INCOM E (LOSS) 

O TItER IN COM E 
Interest Incom e 
Grant-Governor's Office of Rural Developm ent 

Total Other Incom e 

NET INCOM E (LOSS) BEFORE OTHER 
FINANCING SOURCES (USES) 

OTItER FINANCING SOURCES (USES) 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing Sources (Uses) 

N ET INCOM E 

P, etained Earnings (Defieil), January 1 

Retained Earnings (Deficit), December 31 

The accompanying notes are an integral part of this stalem ent 

14 

Stalem ellt D 

E!llerprise 

$ 53,766 

210 
31,359 
15,820 

733 
1,829 
13,272 
2,4 O0 
1,924 
3,448 

72,195 

. (18.429) 

6,423 
3,300 

9,723 

(8,706) 

4,891 

4 ,_89J_ 

(3,815) 

,990) 

.($119, 0~  



VILLAGE OF OAK RIDGE, LOUISIANA 
STATEM ENT OF CA SH FLOW S 
PROPRIETARY FUND TYPE 
Year Ended December 31,200] 

CA Slt FLOW S FROM  OPERATIN G ACTIVITIES 

Operating Income (Loss) 

Adjustments to reconcile net income (loss) to 
net cash provided by operating activities: 

D epreciation 

(Increase) Decrease in Customer Accounts 
lnerease (Decrease) in Accounts Payable 

Net Cash Provided by Operating Activities 

CASII FLOW S FROM  NONCAPITAL FIN ANCIN G ACTIVITIES 
Operating Transfers from Other Funds 
Increase in Custom er Deposits 

Net Cash Provided by N oncapital Financing Activities 

CAStt FLOW S FROM  CAPITAL AND 
RELATED FIN ANCING ACTIVITIES 

Grants Received and Capital Contributed for Sewer Expansion 
Relirement of Utilities Revenue Bonds 
Expansion of Sewer System 

Net Cash Used for Capital and Related Financing Aetivities 

N ET IN CREASE IN  CASH 

CA SH, January ] 

CA SIt, December 31 

*Includes $39,609 restricted balance in Revenue Bond Sinking 
Reserve Funds and $2,600 restricted for custom er deposits. 

The accompanying notes are an integral part offlais statement 

]5 

Statem ent 1'3 

_ _En!erprise 

$ (8,706) 

31,359 

(912) 
234 

21,975 

4,891 

450,634 

(3,712) 
(454,53~~ 

_ _(7,6~2) 

19,254 

]54,168_ 

B 73_422. 



IN TRODU CTION 

VILLAGE OF OAK RIDGE, LOUISIAN A 
N OTES TO FINAN CIAL STATEM EN TS 

The V illage of O ak Ridge, Louisian a w as inco rporated July 1, I g67 and operates under a m ayor-board of 
alderm en form of governm ent. The accounting and reporting practices of tbe Village of Oak Ridge, 
Louisiana, except as noted in the following paragraph, conform to generally accepted accounting principles 
applicable lo governm ental units. Such accounting procedures also conform lo the accounting requirem ents 
of Louisiana Revised Statutes 24:517 and to the guides set forth in the 
~ce ounting Guide, to the industry audit guide, ~ dits of State an d Local Govermnental Units published  by 
the American Institute of Certified Public Accountants, mad to _GovelT~mental Accounting an d Financia 
l~.eporling Princip!~  published by the National Council on Governm ental Accounting 

The Village operated w ith a fiscal year ending June 30 until 1986 when the Town Board of A lderm en 
adopled  ma official reporting period ending D ecem ber 31. The resolution adopting a new acco unting pcriod 
w as effective begimfing January 1, 1987. 

N OTE 1 - SUM M ARY OF SIGNIFICAN T ACCOUN TIN G POLICIES 

A . REPO RTING ENTITY 

A s lhe m unicipal governing authority, for reporting purposes, the V illage of Oak Ridge, Louisiana 

is considered a separale financial reporting entity. The financial reporting entity consisls of (a) fl~e 
primary government village, (b) organizations for which the primary govertmlent is finan cially 
accountable, and (c) other organizations tbr which nature and significance of their relationship with 
the primary government are such that exclusion would cause the reporting entity's finan cial 
statem ents to be m isleading or incom plete. 

Oovermnental Acco unting Standards Board (GASB) Statement No. 14 established criteria for 
determ ining which com ponent units should be considered part of the Village of Oak Ridge, 
Lo uisiana for finan cial reporting purposes. The basic criterion for including a potential com ponent 
unil wilhin the reporting entity is financial accountability . The GASB has set forth criteria to be 
considered in determ ining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the nrunicipality to im pose its w ill on that organization and/or 

b. The potential for the organiza tion to provide specific finan cial benefits to or im pose 
specific finan cial burdens on the municipality. 

16 



V ILLAGE OF OAK RIDGE, LOU ISIAN A 
N OTES TO FINAN CIAL STATEM ENTS 

2. Organizations for which the Village does not appoint a voting majority but are fiscally 
dependent on the V illage. 

3. Organizations for which the reporting entity financial statem ents would be m isleading if data 
& the organization is not included because of the nature or significance & the relationship. 

As required by generally accepted accounting principles, these financial statem ents present the Village of 

Oak Ridge, Louisimaa (the primary govermnent). The Village has no potential component units to include 
at this tim e. 

B. FUND A CCO UN TING 

The Village uses funds and accomlt groups to report on its financial position and the results & its 
operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
m anagem ent by segregating transactions relating to certain governm ent functions or activities. 

A fund is a separate accounting entity wilh a self-balancing set of accounts. On the other hand, an 
account group is a financial reporting device designed to provide accountability for certain assets 
and liabilities that are not recorded in the funds because they do not directly affect net expendable 
available financial resources. 

Funds of the V illage ar e classified into two categories: goverim aental and proprietary. In turn, each 
category  is divided into separate fund types. ]'he fund classifications and a description of each 
existing fund type follow : 

G overnm ental Funds 

Governm ental funds are used to account for all or m ost of the V illage's general activities, 
including the collection and disbursem ent of specific or legally restricted m onies, the 
acquisition or construction of general fixed assets, mad the servicing of general long-term debt. 
Governm ental funds include: 

1. General Fund - the general operating fund of the Village accounls for all financia 
resources, except those required to be accounted for in other fim ds. 

2. Special Revenue Funds - account for the proceeds of specific revenue sources thai are 
legally restricted to expenditures for specified purposes. 

Debt Service Funds - account for transactions relating to resources retained and used for 
the paym ent of principal and interest on those long-term obligations recorded in the 
general long-term obligation acco unt group. 

17 



V ILLA GE OF OAK RID GE, LOU ISIAN A 
N OTES TO FIN AN CIAL STATEM EN TS 

4. Capital Projecl Funds - account for financial resources received and used for the 
acquisition, construction, or im provem ent of capital facilities not reported in the other 
govermnenlal funds. 

Proprietary Funds 

Proprietary funds are used to account for aclivities sim ilar to lhose found in lhe private sector, 
where the delem lination of net inco m e is necessary or useful to sound financial adm inistration. 
Proprietary funds differ from govenunental funds in that their focus is on incom e m easurem ent, 
wbich, together with lbe m aintenance of equity, is an im portant financial indicator. Proprieta12~ 
funds include: 

1. Enterprise funds - account for operations (a) where the intent of the governing body is that 
the costs (expenses, including depreciation) of providing goods or services to the general 
public on a co ntinuing basis be financed or recovered prim arily through user charges, or 

(b) where the governing body has decided that periodic determination of revenues earned, 
expenses incurred, and/or net incom e is appropriate for capital m aintenance, public policy, 
m anagem eut co ntrol, acc ountability, or other purposes. 

G eneral Fixed A ssets and General Long-Term D ebt Account Groups 

General Fixed Assets - The General Fixed Assels Account Group is used to account for fixed assets used 
in govenmaental fund type operations for co ntrol purposes. All fixed assets are valued at historical cost or 
estim ated historical cost if actual historical cost is not available. Donated fixed assets are valued al fl~eir 
estim ated fair value on the dale of donation. N o depreciation is reco rded on general fixed assets. 

-  The General Long-Term Debt A ecounl Group is used to acco unt 
for long-term  liabilities to be financed from govermnental funds 

The lwo account groups are not "funds." They are concerned only with the m easurem ent of financial 
posilion. They are nol involved witb m easurem ent of results of operations. 

C . BA SIS O F A CCO UNTIN G 

The acc ounting an d financial reporting treatm ent applied to a fund is determ ined by its m easurem ent 
focus. A ll governm ental funds and expendable trust funds are acc ounted for using a eurrenl 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current assets and 
currenl liabilities are generally included on the balan co  sheel. Operating statements of lhese funds 
present increases and decreases in net eun'ent assets. The m odified accrual basis of acc ounting is 
used by all goverinnental funds, expendable trust funds, and agency funds. The govenunenlal funds 
use the follow ing practices in recording revenues and expenditures: 
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VILLAGE OF OAK RIDGE, LOUISIAN A 
N OTES TO FINAN CIAL STATEM ENTS 

Revenues are reco gnized when they are available and m easurable 

Expenditures are reco gnized when incurred 

All proprietary funds are acco unted for using the accrual basis of acco unting. Their revenues are reco gnized 
when earned, and their expenses are recognized when incurred. 

D. BUDGETS AND BUDGETARY ACCOUNT1NG 

The Board of A ldem aen adopts annual budgets for the General Fund and (he W ater and Sewer 
Enterprise Fund which are prepared on the basis of aco ounting utilized by those funds. Annual 
budgets are not adopted for the other funds. 

E. ENCUM BR ANCES 

Encum brance accounting under which purchase orders, contracts and other com m itm ents for the 
expenditure of m onies are recorded in order to reserve that portion of the applicable appropriation, 
is not em ployed by the Village of Oak Ridge, Louisiana. 

F. CASH, CASH EQUIVALENTS AND INVESTM ENTS 

For reporting purposes, cash and investments include (cash, demmad deposits, lime deposits, and 
certificates of deposit). Under slate law, the Village of Oak Ridge, Louisiana may deposit funds 
within a fiscal agent bauk. Further, the Village m ay invest in tim e certificates of deposit of slate 
bank s organiz~ t under the laws of Louisiana, national banks having their principal office in the state 
of Louisiana, in savings accounts or shares of savings and loan associations and savings banks and 
in share accounts and share cerlifieate a(~ounts of federally or state chartered credit unions. 

G . RESTRICTED ASSETS 

The ordinance authorizing the W ater and Sewer System revenue bonds requires that the Village 

establish a sirddng fund (Revenue Bond Sink ing and Reserve Fund) in an amount not less than the 
m axim um armual requirem ent for the paym enl of principal and inleresl on all the revenue bonds. 
At D ecem ber 31, 2001, the sinking fund balan ce  is sufficient to satisfy such bond ordinance 
requirem ents. 

The ordinance further requires thai the proceeds from the sale of revenue bonds be expended for 
certain capital im provem ents to fl~e W ater and Sewer System . The proceeds are m aintained as 
Restricted A ssets-Bond Construction Fund until such tim e as needed to fund the W ater and Sewer 
System construction program . 
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The ordinance fresher requires that the V illage establish a Reserve Fund and a Contingency Fund 
with monthly deposits of $80 and $82to therespeetive funds beginning June 20, 1991. "lqm Reserve 
Fund deposits shall continue until $19,193.36 is accumulated in the fund. 

AI Decem ber 31,2001, the Reserve and Contingency fund balances w ere sufficient to satisfy such 
bond ordinance requirem ents: 

n~!g~prise Fund 

D ecem ber 31,2001 

Cash and Investm ents in 
Certificates of Deposit 

Revenue Bond Bond &  Grant 
Sinking & Construction Custom er 

Reserve Fund Fund Deposits__ "lblal 

H. PROPERTY, PLANT AND EQUIPM ENT 

General Fixed Assets A ccounts Group - Fixed assets used in governm ental fund type operations are 
acco unted for in the General Fixed A ssets Group of A ccounts, rather than in govern m ental funds. 

Public domain ("infrastructure") general fixed assets including roads, bridges, curbs and gutters, 
streets and sidewalks, drainage system s and lighting system s, are not capitalized along with other 
general fixed assets. N o depreciation has been provided on such assets. 

All fixed assets are valued at historical cost or estimaled historical cost if actual historical cost is 
not available. Donated assets are valued at their estimated  fair value on the date donated. Repairs 
and m aintenance are recorded as expenditures; renewals and betterm ents are capitalized. 

~W ater and Sewer System - Additions 1o the utility plant in service are recorded at cost or, if 
contributed property, at their estim ated fair value at tim e of co ntribution. Repairs and m aintenance 
are recorded as expenses; renewals and betterm ents are capitalized. The sale or disposal of fixed 
assets is recorded by rem oving co st and accum ulated deprecialion from  the aco ounts and charging 
the resulting gain or loss "to inco m e. 

D epreciation has been calculated on each class of depreciable property using the straight-line 
m ethod and an estim ated useful life of 40 years. 
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VILLAGE OF OAK RIDGE, LOU ISIAN A 
N OTES q'O FIN AN CIAL STA TEM EN TS 

1. CO M PEN SATED ABSEN CES 

111e Village of Oak Ridge, Louisiana employs two individuals on a pm~qim e basis only. ~lherefore, 
the Village does not m aintain or parlicipate in any retirem ent system or have a policy for 

accum ulation of amm al, vacation or sick leave. 

Reserves represent those portions of fund equity not appropriable for expenditure or legally 

segregated for a specific future use. 

D esipnaled Fund B alances 

Designated fund balances represent tentative plans for future use of financial resources 

K . TO TA L C O LU M N S O N CO M BINED STATEM ENTS 

Total colum ns on the Com bined Statem ents are captioned "M em orandum Only" to indicate that 
they are preseuted only to facilitate financial analysis. Data in these colum ns do not present 
financial position, results of operations or changes in finmacial position in confom fity with generally 
accepted accounting principles. Neither is such data com parable to a consolidation, Iuterfund 
elim inations have not been m ade in the aggregation of this data. 

N OTE 2 - EN TERPRISE FUND DEFICIT 

The aecumulaled deficit in the water utility fund of $119,805 as of December 31,2001, resulted flora the 
following: prior to June 20, 199 l, an effective transfer to the General Fund of the excess of cash received 
fi'om water utility operations over the cash disbursed incident to those operations w as m ade. N o cash w as 
m aintained in the w ater utility fund; receipts were deposited in the General Fund and disbursem ents were 
m ade from flae sam e, w ith all excess becom ing General Fund cash. 
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This practice continued through June 30, 1991, when the water mid sew er operations w ere com bined and 
a separale bank account was established for the enterprise fund. This deficit of $37,482 was reduced by ]let 
operating income in 1991 of $4,048 and increased by net operating losses in 1992, 1993, 1994, 1995, 1996, 
1997, 1998, and 1999 of $6,486, $21,608, $16,109, $11,143, $8,128, $11,315, $5,340, and $3,984. The 
1992 - 1999 losses included depreciation expense in the amount of $25,583 in each of the eight years. The 
amount of the deficit was reduced by a net operating income of $1,557 in 2000 and increased by a net 
operating loss of $3,815 in 2001. 

N OTE 3 - LEV IED TAX ES 

The V illage levies ad valorem taxes in the following am ounts 
General fund 
Sew er, W ater and Road 

"ll~e 5.00 m ills expire in 2002 unless renewed at lhat lim e 

NOTE 4 - CASH AND CASH EQUIVALENTS 

8.15 m ills 
5.00 m ills 

Cash and investm ents in certificates of deposit at Decem ber 31,2001 w ere secured as follow s 

CanTing am ount on Balance Sheet 

Insured (FDIC) or collateralized with 
securities held by the entity or ils agenl 
in the entity's nam e 

Collateralized w ith securities held by 
pledging financial institution's trust 
department or agency jl) the entiiy's nmne 

Total FDIC insurance and pledged securities 

Interest Bearing 
D em and D epg~si_Ls 

Certificates of 
Deposi! Tolal 

,$555,462 

99,436 564 100,000 

455.462 

$456.026 

. 455,462 

,$555,462 

As reflected in the Combined Balan ce Sheet, the Village of Oak Ridge, Louisimla had cash and investments 
in certificates of deposit totaling $99,436 and $456,026, respectively, qlae total collected bank balances at 
December 31,2001 were $555,816. Cash and investments are stated at cost, which approximates market. 
U nder state law these deposits m ust be secured by federal deposit insurance or the pledge of securities 
owned by ll~e fiscal agent ban k. The m arket "~alue of lhe pledged securities plus the federal deposit 
insurance m ust at all tim es equal the am ounl on deposit w ith the fiscal agent. These pledged securities are 
held in flae nam e office pled ging fiseal agent bank in a holding or custodial baJak in the form  of safekeeping 
receipts held by the State Treasurer. The collateral was sufficient at all lim es during 2001 to secure flae 
deposits. 
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VILLAGE OF OA K RIDGE, LOUISIAN A 
N OTES TO FIN AN CIAL STATEM EN TS 

A summ ary of the changes in general fixed assets is as follows 

Land & Buildings 
Fxluipm ent & V ehicles 

qbtal 

Balance 
January l, 

200! 
$34,65O 
20,57! 

Additions 
$ - 

Deletions 
$ - 

Balm~ce 
D ecem ber31, 

2001 
$ 34,650 
20,57[ 

A summ ary of the eulerprise fund fixed assels and deprecialion m December 31,2001 is as follows 

Sewer System 

Sewer System -Expansion 

W ater System -O ld 

W aler System -Expansion 

Fence 

40 

40 

40 

40 
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N OTE 6 - CAPITAL PROJECTS FUN D 

Accum ulated 

_  Cost D__gpreciation Net 

$
_325~056 $ 92,433 $232.623_ 

i450,63=4_4_ ;~ 5,63=3 $445,0Q1__ 
$
_
136,22

__ 5 $ 80,548 $ 55,6Z7-- 

$565,921_  $139,93~ $425,99!1 

$_ 3,900_ $ !43 $ 3,757= 

D epreciation 

This 5%m'_ 

$ 8,126 
$ 5,633 

$ 3~464 

$13,993 

The capital projects fund is being used to account for a sewer system expansion project which was funded 
primarily by a Local Connnunily Development Block Grant The total eosl of the project was $450,634 of 
which $411,034 was funded by the grant and $39,600 was provided by the Village of Oak Ridge. The 
mnount provided by the Village of Oak Ridge is reflected  as "operating transfers in" by the capital projects 
fund. During 1998, the Village provided $7,588 in funds. During 1999, the Village provided $14,687 in 
funds. During 2000, the Village provided $13,390 in funds, mad in 2001 the Village provided $3,935 for 
the project. During 1999, 2000, mad 2001, the grant funds received totaled $36,700, $278,565, mad $95,769, 
respectively. The project was completed and placed in service in July of 2001. 
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N OTE 7 - CHAN GES 1N  LON G-TERM  DEBT 

The follow ing is a sum m ary of bond transactions of the V illage for the year ended D ecem ber 31,2001 

Bonds Payable a( January l, 2001 

Bonds lssued 

Bonds Retired 

Bonds Payable a( Decem ber 31, 2001 

The individual issues are as follows 

F~ aHA W aler Project 

$271,163 

3,7!_2 

$267,451 

- Revenue bonds dated June 14, 1991, bearing interest 
a( 5-7/8% per annum , payable in m onlhly instalhnenls of $1,599.78 which includes principal and inleres( 
payable July 14, 1992 through June 14, 2031. Annual principal paym ents for flae next five years arc as 
follows: 

2002 

2003 

2004 

2005 

2006 

Thereafter 
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$ 3,580 
3,796 

4,025 

4,268 

4,526 

247,256 

$267.451 



Taxes: 
A d Valorem  

Licenses & Permits: 
O ccupational Licenses 

V ILLAGE OF OA K RID GE, LOUISIAN A 
SCH EDU LE OF GEN ERAL FUN D REVEN UES 

Year Ended l)ecember 31,2001 

lntergovernm ental: 
Grant-Governor's Office of Rural D evelopm ent 

Fees and Com m issions: 
Franchise Fees and Com m issions 

Fines and Forfeitures 
Traffi c Violations 

O ther: 
Interest Earned on Tim e Deposits 
Rental of Property 

Total G eneral Fund Revenues 

The accom panying notes are an integral part of this statem ent 
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Schedule l 

$15.016 

} 5,983 

3,586 

5,460 

!0,413 

7,000 
1,125 

8,125 

$58,583 



 

V ILLAGE OF OA K RIDGE, LOU ISIAN A 
SCH EDU LE OF GEN ERAL FUN D EX PEN DITURES 

Year Ended Decem ber 31,2001 

G eneral Governm ent: 
Salaries &  Em ployee Taxes 
Insurance 
U tilities &  Telephone 
Supplies 
O ther Operating Expenses 
Legal &  Accounting 
Capital O utlay 

Public Safety: 
Police: 
Salaries &  Em ployee Taxes 
Fuel &  Repairs 
Insuranee 
O ther Operating Expenses 
Capital O utlay 

tlighways &  Streets: 
Street Light Utilities 
Street Repairs 
Capital O utlay 

Total General Fund Expenditures 

26 

Schedule 2 

$ 5,471 
3,732 
1,959 
353 

1,334 
1,800 

14,649 

8,524 
3,925 
1,008 
583 

,14,040 

5,583 
5,374 

10.957 

$39,646 



 

V ILLAGE OF OAK RIDGE, LOUISIAN A 
SCH EDU LE OF PER DIEM  & SALARY PAID TO ALDERM EN 

Year Ended Decem ber 31, 2001 

Schedule 3 

The follow ing com pensation w as paid to the M ayor and Alderm en of the V illage of Oak Ridge, 
Louisiana for the year ended D ecem ber 31,2001. 

The ttonorable Anderson W . Barham , M ayor 

Clinl E. Shephard, A lderm an 

Gene Allen, Alderm an 

John Baker, A lderm an 
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$ 48 
24 

24 

24 

,120 


